AFM TERM I NAI—E%T:T‘:’:}r Global Trade

29" December 2015

National Stock Exchange of India Limited Bombay Stock Exchange Limited

Exchange Plaza, Bandra Kurla Complex, 14" Floor, P J Towers,
Bandra (East) Dalal Street, Fort,
Mumbai 400 051 Mumbai 400 001

Dear Madam/ Sir,
Sub: Submission of Unaudited financial results for Quarter ended September 2015

is is wi i i intimating about a discrepancy in
is with reference to email received from BSE yestgrday, intima : ]
;Lr;SEPS figure before extraordinary items, reported in the Company’s financial results for
Quarter ended September 2015.

i ion we would like to mention that the observation is indeed correct. The EPS
L%i?ésngg:t?sﬁgg in the September 2015 Ouarter_result has been _mentipned as -0.15 becausitt-:'h it
has been erroneously taken based on the Profit before Exceptional ltem. Instead as per the
Stock Exchange format the EPS should have been taken based on Profit .beforf-:‘ Extraort:ynar:_;r
item based on which the correct figure is 1.10, same as EPS after Extraordmamry item me%ogel
in the results. A copy of financial results submitted to the Exchanges on 29" October 2015 is
enclosed for ready reference please.

We confirm that there are no changes or corrections required in the financial figures in the
result.

We regret the error that has occurred and our apologies for the inconvenience caused.

Thank you,

Yours truly,

Manish Agnjhotri _ .
Company Secretary & Compliance Officer

APM Terminals Pipavay Registered Office
Gujarat Pipavav Port Ltd. Post Bag No. 45
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2015
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| 3 munth I c'am 'mm“‘: .-...-""”’-.’.'f;. Fidtaen Menths
[ ended ’m" endedinthe | current peried | provious year Period Ended
Particulars previous yaar | eeded anded
30/09/2015 |30/06/2015 | 30/09/2014 |30/09/2015 |30/09/2014 | 31/03/2015
P (Unaudited) | (Unsudited) | (Unsudited) | (Unoudited) | (Unsudited) | (sudites)
| | (sefer note 7)
Incoma from operations | f .
2. Net Sales / Income from Operations ! 14,042.31 17,287.25 ; 15,715.08 | 31,329.56 31,296.90 79,218.81
b. Other Operating Income §70.88 | 1,176.16 | 1,296.85 |  2,047.04 2,542.27 7,483.90
| |
Total Income from operations {net} 14,913.19 :l 18,463.41 | 17,011.93 | 33,376.60 | 33,839.17 | 86,702.71
Expanses |
a. Operating Expenses 3,258.49 4,052.59 3,843.98 7,311.08 7,141.82 18,521.95
| b, Employee benefits expense 1,381.84 1,297.32 1,136.92 2,679.16 2,450.08 6,173.89
c. Depreciation and amortisation expenses 2,272.01 2,400.95 1,635.42 4,672.96 3,343.91 8,328.65
d. Other Expenses 2,629.76 3,255.05 2,442.09 5,884.81 4,769.42 11,890.29
Total Expenses 9,542.10 | 11,005.91 9,088.,41 | 20,548.01 | 17,705.23 44,914.78
Prefit from operations before other
income, finance costs and exceptlonal
items (1-2) 5,371.09 7,457.50 7,953.52 | 12,828.59 | 16,133.84 | 41,787.93
Other Income 714,09 586.82 1,918.89 1,300.91 2,620.91 4,005.33
Profit fram ordinary actlvities before I
finance costs and excaptional items |
{3+4) 6,085.18 8,044.32 9,872.41 14,129.50 | 18,754.85 | 45,793.26
Finance Costs 4.27 2.56 919.85 | 6.83 1,749.25 2,585.12
| profit from ordinary actlvitles after |
finance costs but before excaptional
itemns (5-6) ©,080.91 8,041.76 8,952.56 | 14,122.67 | 17,005.60 43,208.149
Exceptional items (refer note 3 (a) and (b) ] (6,040.87) = - | (6,040.87) - 4,480.09
Profit from ordinary activitles before tax 12,121.78 8,041.76 8,952.56 | 20,163.54 | 17,005.80 | 38,728.03
(7-8)
Tax Expense® (Deferred Tax- refer note no. 6) 6,811.00 - ‘ 6,811.00 .
Met Profit from ordinary activitles after 5,310.78 B,041.76 8,952.56 | 13,352.54 | 17,005.60 38,728.05
tax (9-10)
Extraordinary ltems - - - - - -
Met Profit for the perlod (11-12) 5,310.78 8,041.76 8,952.56 | 13,352.54 | 17,005.60 38,728.05
Pald up Equity Share Capital (Face Value Rs. 48,343.99 | 48,343.99 | 48,343.99 | 48,343.99 | 48,343.99 48,343.99
10/- per share)
Reserves excluding revaluation reserve as per - 130,734.79
Balance Sheet of previous accounting year |]
Basic and cdlluted Earning Per Share - before | -0.15 1.66 1.85 1.51 3.52 8.94
extraordinary ftems (EPS) (2) (not annualised) |
Basic and diluted Earning Per Share - after 1.10 1.66 1.85 ! 2.76 3.52 8.01
extraordinary items (EPS) (¥) (not annualised)
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Correspanding Y¥aar lo date Tezar 1o date
3 momhs Precoding 3 months figuras for flgures for the Fifieen Months
. eruded 1 months ended anded in the currgnl poriod pravious yoor Period Endad
Particulars . e prewwusyesr | anded _wnded |
30/09/2015 I 30/06/2015 | 30/09/2014  30/09/2015 | 30/09/2014 | 31/03/2015
A | (unavdited) | (Unsudited) | (Unsudited) | (Unaudited) | (Unaudited) | (Audited)
Part 11 - i {refer ante 7) !
A PARTICULARS OF SHAREHOLDING
I Public Sharsholding '
- Number of shares 275,535,979 275,535,979 275,535,979 275,535,979 275,535,979 275,535,979 |
- Percentage of Sharenciding 56.50% 56.99% 56.99% 56.99% 56.99% 56.99% |
2 | Promoters and promoter group
| shareholding
a. Pledged/Encumbered
- Mumber of shares
- Percentage of shares (as a % of the total i
shareholding of promoters and promoter !
group) |
- Percentage of shares (as a % of the |
total share capital of the Company)
| |
! |
b.Non-encumbered i {
- Mumber of shares ;. 207,803,931 207,903,931 | 207,903,931 207,903,931 207,903,931 207,903,931 |
- Percentage of shares (as a % of the total 100G.00% 100.00% | 100.00% 100.00% 100.00% 100.00%
shareholding of promoters and promoter
group) { | |
- Percentage of shares (as a % of the 43.01% 43.01% | 43.01% 43.01% 43.01% 43.01% |
total share capital of the Company)
Particulars 3 months ended
P —— _ {30-09-2015)
B INVESTOR COMPLAINTS
Pending at the beginning of
the quarter ]
Received during Lhe quarter 0 |
Disposed of during the i
quarter 0
Remaining unresolved at the 0
end of the quarter ) o
T B Corresgonding |  Yasr ta dats Yoar te deta
2 months Precoding 3 montha Aguras for ilguras for the Fiftcen Months
andad | 3monalhs ended endad In tha currgpd period | previous yoaar Forlad Bndod
i i aravioun yone | ndad \
” . _30}'09}'}1‘.‘15 30/06/2015 30/09/2014 30/0%/2015 | 30/09/2014 . 31/03/32015
*Tax Expense consist of (Unaudited) (Unaudited) (Unaudited) (Audited)
Minimum Alternative Tax 1,590.00 4,350.00 | 3,280.00 7,680.00
Minimum Altarnative Tax Credit {2,560.00) {1,790.00) (1,590.00) {4,350.00) | (3,280.00) | (7,680 00)
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STATEMENT OF ASSETS AND LIABILITIES

e - =5 o (Rsiniacs)
Particulars As at As at
T30 September 2015 | 31 March 2015
{Unaudited) ' . (Audited)
| A Equity and Liabilities |
| 1 Shareholders’ funds
|  a Share Capital 48,343.99 | 48,343.99
b. Reserves and Surplus 14408733 | 130,734.79
Sub Total - Shareholders' funds ' 192,431.32 B 179,078.78
2 ‘Non-current iiabilities |
a. Deferred tax liabilities 6,811.00
b. Other long-term liabilities 1,574.22 1,406.48
c. Long-term provisions 2,400.14 . AT |
Sub Total - Non-current liabllities 10,785.36 _3,834.35
3 Current Liabilities
a. Trade payables 6,107.28 6,897.98
b. Other current liabllities 8,766.48 7,572.44
c. Short-term provisions 3,154.27 _ 1,668.48
Sub Total - Current Habilities 18,028.03 _16,138.90
TOTAL - EQUITY AND LIABILITIES 221,244.71 199,051.93
ASSETS
1 Mon-current assets
a. Fixed assets 147,389.08 140,457.69
b. Non-current investments 8,300.00 8,300.00
c. Long-term loans and advances 23,317.21 17,808.51
d. Other non-current assets 286.75 | 282.45
Sub Total - Nop-current nssets 179,293.04 o 166,848.65
2 Current assets
a. [Inventories 1,421.98 1,348.89
b. Trade receivables 3,873.57 3,559.59
c. Cash and cash equivalents 33,155.11 24,391.10
d. Short-term loans and advances . 2,976.99 2,193.09
e. Other current assets 1524.02 | 710.61
Sub Total ~ Current assets 41,951.67 | 32,203.28
TOTAL - ASSETS ) 221,244.71 | 199,051.93
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Notes:

The above resulls have been reviewsd by the Audit Committes on 28 October 2015 and approved by the Board of
Directors on 29 October 2015, The statutory auditers have carried cul 2 limited review in terms of clause 41 of the Listing
Agreement and have expressed an ungualified review opinion.

The Company has only one reportable business segment, which i5 "Port services” and only one reportable geographical
segment, which is the port at Pipavav. Accordingly, the Company ls a single segment company In accordance with
Accounting Standard 17 “Segment Reporting”.

{a) The Company has assessed the impairment provision as al reporting period in accordance with Accounting Standard
28. Consequently, the Company has reversed the provision for Impairment no longer reguired, aggregating INR 6,040.87
Lacs {net of accumulate depreciation of INR 5,182.6% Lacs) constdering the curment busingss performance and future
projections. The said reversal is disclosed as exceptional kems.

{b) The exceptional item for the fifteen months pericd ended 31 March 2015 includes 1,021.92 lacs, amount paid to the

Oredging company as reimbursement of mobilization and other charges and INR 3,458.17 lacs representing one-time cost
of svndication fees, structuring fees, commitment fees, legal & administration fees towards cancellation of foreign

currency loan sanctioned by International Finance Corporation. Consequent to the cancellation of loan, the charge created |

on the assets has been released.

Other income for the ffteen months perled 31 March 2015, includes INR 1,520.00 lacs being the Dividend received from |

Associate Company, Plipavay Rall Corporation Limited, which was declared during the quarter ended 30 September 2014

Pursuant to Schedule i of the Companies Act, 2013 ('the Act’) being effective from April 1, 2015 the Company has
revised depreciation rates on certain fined assets as per the useful life specified in Part 'C’ of Schedule 11 of the Act or as
per the management's estimate based on internal evaluation. As 2 result of this change, the depreciation charge for the
quarter and six months ended 30 September 2015 |5 higher by INR §77.30 lacs and INR 1,427.81 lacs (of which INR
217.82 lacs pertains to assets whose life is aiready exhausted as on 1 April 2015) respectively;

Tax expenses represent deferred fax charge for the quarter and half year ended September 30, 2015 In accordance with
Accounting Standard 22 basis assessment of timing difference for the current year. The Company 15 in a Tax Holiday
period until 31 March 2017 under Section 80 (1A) of the Income Tax Act, 1961.

The Company has changed Its accounting year from 31 December to 31 March and consequently the previous accounting
period is for a perlod of 15 (Mifteen) months, 1 January 2014 to 31 March 2015,

The figures for the six months period ended 30 September 2014 is arrived at after adding reviewed resuilts for the guarter |

ended 30 June 2014 and 30 September 2014
Figures for the previous periods have been reclassified to conform to the presentation adopted in this statement.

For Gujarat Pipavav Port Limited

Keid Pedersen
Managing Director

-

: 29 Octaber 2015




