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Please find enclosed the Unaudited Financial Results for the quarter ended 31%
March 2014 along with a copy of Limited Review Report conducted by the statutory
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Company Secretary and Co ffance Officer
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B SR & Associates LLP

Chartered Accountanis

ist Floor, Lodha Excelus Telephone +91 22 3989 6000
Apollo Mills Compound Fax +91 22 3090 2511
N. M. Joshi Marg, Mahalakshmi

Mumbai - 400 011

India

Review Report

To the Board of Directors of
Gujarat Pipavav Port Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement”) of
Gujarat Pipavav Port Limited (‘the Company’) for the quarter and year to date ended
31 March 2014, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding” which have been traced from disclosures made by the
management and have not been audited by us. Attention is drawn to the fact that the figures for the
3 months ended 31 December 2013 as reported in these financial results are the balancing figures
between audited figures in respect of the full previous financial year and the published year to date
figures up to the third quarter of the previous financial year. The figures up to the end of the third
quarter of the previous financial year had only been reviewed and not subjected to audit. This
Statement is the responsibility of the Company’s management and has been approved by the Board
of Directors of the Company in their meeting held on 6 May 2014. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our afttention that causes us to
believe that the accompanying statement of un-audited financial results prepared in accordance
with the Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B S R & Associates LLP
Chartered Accountants
Firm’s Registration No: 116231W

N Sampath Ganesh
Mumbai Parter
6 May 2014 Membership No: 042554
B 5 A & Associates {a parlnership firm with Registered Otfica:
Registration Mo. BAG9226) converted into 15! Floor, Lodha Excelus
B S R & Associates LLP (a Limited Liability, Apollo Mills Compound

Fartnership with LLP Registration No. AAB-8182) N.M. Joshi Marg, Mahalakshmi
with gftect from October 14, 2013 Mumbai - 400 Q11



GUIARAT PIPAVAY PORT LIMITED
Registered-Office ! Pipavay Port, Al Post Ucehniya via Rajuln, Dist. Amreli, Gujarat 365 560,

STATEMENT OF UNA’UDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2014

(- in lacs)
Sr. Particulars Quarter Ended Yearended
No. 31 March 2014 | 30:Decomber 2013 | 31 March 2013 | 31 December 2013
(Unaudited) (Aundited) (Unaudited) (Audited)
Partl (réfernote 3)
1 |Incomie from operations
a. Net Sales / Income from Operations 14,408.65 12,851.09 11,410.06 47,364.96
b.  Other Operating Income 1,211.80 1,672.81 1,036.98 1,428:55
Total Tncome from operations (net) 15,620.45 | 14,523.90 12,447,04 51,793,514
2 |Expenses
a. Operuting Expenses 2,944.43 3,101.81 3,742.21 13,203.10
b.  Employee benefits expense 1,314.76 983.60 1,014.42 4,205.38
¢, Depreciation and amortisation-expenses 1.739.25 1,680.03 1,397.60 6,078.08
d. Other Expenses '2,206.13 2,087.97 1,993.28 8,702,212
Total Expenses 8,204.57 7,853.41 8,147.51 32,188.718
3 |Profit.from operations before other income; finance
costs and exceptional items (1-2} 7,415.88 6,670.49 4,299.53 19,604.75
4 [Other Tncome 547,75 266.16 185.99 1.676.07
5 |Profit from ordinary activities before finance costs and
SEenibonnl Homa +4) 7,963.63 6,936.65 4,485.52 21,280.80
6 |Finance Costs £39.48 868.76 947,99 374248
7 |Profit from ordinary activities after finance costs and
before exceptional items (5-6) 7,124.15 6,067.89 3,537.53 17,538.32
& |Exceptional items (refer note 4 and 5) 1,021,92 (1,638.20) - (1,638.20)
9 |Profitfrom ordinary activities hefore tax (7-8) 6,102,23 7,106.09 3,537.53 19,176.52
10 |Toax Expense# - - - -
11 |Net Profit from ordinary activities after tax (9-10) 6,102.23 [ 7,706.09 3,537.53 19,176.52
12 | Extraordinary-ltems - - - -
13 [ Net Piofit for the period (11-12) ] 6,102.23 1,706.09 3,537.53 19,176.52
L | Paid up Equity Share Capital (Face Value Rs, 10/- per 18,343.99 48,343,99 48,343.99 48,343.09.
share) :
15 |Reseives excluding revaluation reserve as pér Balance 92,006.74
Sheet of previous accounting. year .o
16| Basieand diluted Eamings Per Share - before exciptiona| 147 1.26 0.73 3.63
and extraordinary items (EPS) (%) (nol annualised)
16,11 Basic and diluted EBamings Per Shave - after exceptional and 1:26 1,59 013 3.97
extraordingry items (EPS) () (not annuatised)
Part 1l
A~ |PARTICULARS OF SHAREHOLDING
I [Public Shaveholding
- Number of shares 275,535,979 275,535,979 275,535,979 275,535,979
- Percentage ol Sharcholding: 56,99% 56:.99% 56,99% 56,99%
2 [Promoters and promoter gronp sharcholding
a. Pledged/Encumbered
- Nuniber of shares < - 207,903,931 .
= Percentage. of shares. (as u % ol the tolal - - 100.00% -
shareholding ol promoters-and promater. group)
<Pereentage of shares. (ns a-“/-'_fql"ihe Lotal share - - 43.01% -
capital of'the Company)
b, Non-cneumbered
- Number of shares 207,903,931 207,903,931 207,903,931
- Percentage ol shares (bs 0% ol 1hy: total 100.00% 100.00% - 100,00%,
sharcholding. of promoters.and promoler group) :
= Percentage ol shares: (as o'% of the total share 43.01% 43.01% . 13.01%
ciipifal of the Company). :
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3. months ended

Particulars (31-03-2014)

INVESTOR COMPLAINTS

Pending al the beginning of the quarter
Reccived during the quarter

Disposed oft during the quarter

Remaining unresolved at the end of the.quarter

S S o

(¥ inlucs)

Quart_erE-nded Yearended st
31 Mareh 2014 | 31 Devember 2013 [ 31 Murch 2013 31 December 2013

“ Tax expense consist of :
Minimum Alternative Tax 1,110.00 700.00 1.760.00 |

Minimum. Alternative Tax Credit (1,110.00) (700.00) (1,760.00)

Notes:

Placo
Date

| The above results have been revicived by the Audit Committee and approved by the Board of Directors on § May 2014 and 6 May 2014
respectively. The statutory auditors have carried oul a limited review in terms of Clause 41 of the Listing Agreement and have expressed an
unqualified review opinion.

2 The Company has only ong repm-labic_:lmsiness segment, which is "Port services" and only one reporlahle_gungraphica! segment, which is the
portat Pipavav. Accordingly, tie Company-is a single seginent compuny-in siccordance with Accounting Standard 17 "Segment Reporting”.

3 The figures of the preceding 3 monthis ended 31 December 2013.are the balancing ligures between audited figures in respect of the full
previous financlal year ended 3 1 December.2013 and the published year to date figures uplo the third quarler of the previous financial year
ended 30 -September 2013, Also the figures upto the.end of the third quarter of the previous financlai year were only reviewed and not
subjected to audit.

4 Exceptional item in the current qQuarter results represents payment made by the company jn January 2014 amounting to € 1,022 kics fowadls
mobilization and other services in rélation to the dredging activity undertaken as patt of the port expansion prajeet. Consequent to the
revision in the said porl expansion plan approved:by the Board of Directors of the Company in its meeting dated 17 April 2014, this amount
is fully-written off!

5 During the previous yeur ended 31 December 2013, the Company had re-assessed the teehnical feasibility and future wsability of its: fixed
assels, Bused on this physical nssessnient and considering the business performance, Company had, on 31 December 2013, revérsed u net
impairment provision amouniting 0 € 5,240 Jugs, Further, in agcordance with Accounting Standard-28 on Impaitment of Assets; the,
‘Company had creaded a depreciation charge amounting to ¥ 2,324 lacs on these assels, res&l(iﬁg into a net gainof ¥ 2,916 Incs, Further on
basis of future usability, the Company had wrillen off /scrapped assels during the yeat:amounting (o ¥ 1,278 lacs, Consequently, ihe net
impact of T 1,638 lugs towards. impairment reversal, depreciation charge on impairment reversal and assels written off/ scrapped had been
disclosed as an exceptional item,

6 Figures lor the previous periods-have-been relassified 1o conform to the presentation adopted in this stitement.,

: Pipavay
1 6 May 2014

Prakash Tulsiani
Managing Ditector
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