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2™ November 2017

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Mumbai 400 051

BSE Limited

14" Floor, P J Towers,

Dalal Street, Fort,
Mumbai 400 001

Dear Madam/ Sir,

Sub: Submission of Unaudited Standalone Financial Results

Kindly find enclosed herewith the Unaudited Standalone financial res
Quarter and Half Year ended 30" September 2017 along with the Limited Review Report by the

Statutory Auditors for reference please.

These have been approved in the Board Meeting of the Company held today and are also

available on our website www.pipavav.com

Thank you,

Yours truly,

ForGujarat-Pipavav Port Limited

e
\\_\ (NG wo lfﬁﬁ(kﬁ :

Manish Agnihotri
Company Secretary & Compliance Officer

Gujarat Pipavav Port Ltd,

301, Trade Centre

Bandra Kurla Complex

Bandra (E), Mumbai 400 098
India

CIN: L63010GJ1992PLCO18106
T +91-22-3001-1300

F +91.22.2652.2422

www.apmterminals.com

ults of the Company for the

Registered Office

Post Office - Rampara No. 2

Via Rajula

District Amreli

Gujarat 365 560

India

CIN: L63010GJ1992PLC018106
T +91-2794-302400

F +91-2794-302413




Price Waterhouse Chartered Accountants LLP

The Board of Directors

Gujarat Pipavav Port Limited

Pipavav Port, At Post Rampara -2 Via Rajula,
District Amreli,

Gujarat 365560.

1.  We have reviewed the unaudited financial results of Gujarat Pipavav Port Limited (the
“Company”) for the quarter ended September 30, 2017 which are included in the
accompanying “Statement of standalone unaudited financial results for the quarter and six
months ended September 30, 2017 and the statement of standalone assets and liabilities as
on that date together with the notes thereon (the “Statement”). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) and SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which has been initialled by us for
identification purposes. The Statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 and SEBI circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N /N500016
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Privanshu'Gundana
Ahmedabad -, Partner
November 02, 2017 \Membership Number: 109553
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Mumbai - 400 028
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GUJARAT PIPAVAV PORT LIMITED

Registered Office : Pipavar Port, At Post Rampara-2, Tal. Rajula, Dist. Amreli, Gujarat 365 560.
CIN: L63010GJ1992PLC018106 Tel: 02794 302400 Fax: 02794 302413
Website: wyww.pipavav.com Email: investorrelationinppr@apmterminals.com

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTFR AND STX MONTHS ENDED ON 30 SEPTEMBER 2017

(¥ In Millions)
Corresponding 3 |Year to date figure | Year to date figure
3 months ended Procesding 3 monthsr;udedgin for current pegl:od for previous pegrind Year ended
S months ended 2
No. Particulars the previous year ended on ended on
30/09/2017 30/06/2017 30/09/2016 30/08/2017 30/09/2016 31/03/2017
(Unaudited) (Unaudited) {Unaundited) {Unaudited) (Unaudired) (Audired)
1 [Income
a.  Revenue from operations 151672 1,650.39 172177 320751 33937 6.831.04
b.  Other Income 122.07 9190 119.49 213.97 185.72 335.5¢
Toral Income 1,638.79 1,782.49 1,341.26 3421.28 3,579.43 7,184.63
2 |Expenses
a.  Operating expenses 309.76 28347 36738 60323 63388 1,212.88
b. Emplovee benefits expense 130.19 130.80 12465 260.99 23335 484,15
c. Finance costs 0.36 046 241 132 2383 4.03
d. Depreciation and amortisation expense 25305 26442 27985 51747 330,73 1,663.15
e. Other expenses 249.16 22070 24392 478.86 40846 248.11
Total expenses 943.02 918.85 1,018.21 1,861.87 1,939.25 3,714.32
3 |Profit before tax (1-2) 695.77 863.64 §23.05 1,559.41 1,640.18 347031
4 |Tax expense
3. Current tay expense 147.64 17781 163.90 32545 343.90 735.20
b. Deferred tax expense (Including Minimum Altemnate Tax Credit
utilised availed ) 106.31 128.87 §2.97 235,18 104.33 23549
3 |Net Profit for the period/year (2 - 4) 441.82 £56.96 504.18 998.78 [ 1,191.73 2,499.12
6 |Other comprehensive income, net of income tax
Irems that will not be reclassified to profit orloss
- Be-measurement of post-emplovment benefit oblizations - - - - 0.5%
- Less: Income tax relating to abave - = - = - 0.28
Total other comprehensive income, net of income tax - - - - - (0.71)
1 |Total comprehensive income for the period/year (5 - 6) 441.82 556.96 594.18 598.78 1,191.73 2,498.41
Paid-up equiry shave capital (Face value 10 per share ) 4.834.40 433440 483440 4,834.40 483440 483440
Other Equity as per the balance sheet of previous accounting year = - 2 = - 15.360.38
Basic and difuted eamings per share (of 2 10/~ each) (not annualised) 091 113 1.23 .07 247 3
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2017

(¥ In Millions)
| Asat As at
| Particulars 30/09/2017 31/03/2017
(Unaudited) {Audited)
A ASSETS
1 Non-current assets
a.  Property, plant and equipment 16,674 88 1675353
b. Capital worlk in progress 33677 92221
¢. Intangzible assets 833 8.36
d.  Investments 830.00 830.00
e Financial assets
1. Other financial assets 3396 3539
f. Cumrent Tax Assets (net} 86.40 304.16
g. Deferred tax assets (net) 180.37 416.05
h.  Other non-current assets 96.66 170.96
Total non-current assets 18,750.87 19.440.66
2 Current assets
a. Inventories 14242 13358
b. Financial assets
1. Trade receivables 63333 28373
i. Cash and cash equivalents 702.14 53401
iii. Bank balances other than (i) above 2,883.84 298844
iv. Loans 311 240
v. Other financial assets 8.03 1.63
c. Other current assets 164.50 91.28
Total current assets 4,557.97 4,065.07
TOTAL ASSETS 23,308.84 23,505.73
B EQUITY AND LIABILITIES
1 Equity
Equity share capital 483440 483440
Other equity
1. Reserves and surplus 15.311.82 13.360.58
Total equity 20,146.29 20,194.98
2 Liabilities
I Non-current liabilities
a.  Financial liabilities
i Other financial liabilitizs 46.56 3281
b. Employee benefit obligations 5.08 1422
c.  Other non-current lishilities 776.01 81518
Total non-current liabilities 827.65 880.29
I Current liabilities
a. Financial habilities
1 Trade pavables 32420 236.33
. Other financial liabilities 38383 §45.83
b. Provisions 366.16 366.16
c.  Emplovee benefit oblizations 68.06 7934
d. Cuwrent tax provisions (net} 81.62 4781
2. Other current labilites G083 833.37
Total current liabiliries 233490 243046
Total liabilities 1,162.55 3.310.7%
——————— TOTAL EQUITY AND LIABILITIES 23.308.84 23.508.73
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Notes :

i The abova results have been reviewed by the Audit Committes and approved by the Board of Directors on 01 November 2017 and 02
November 2017 respectively.

(%]

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2013 (Ind AS) prescribed under
Section 133 of the Companies Act. 2013 and other recognised accounting practices and policies to the extent applicable.

wl

The Company has only one reportable business segment, which is "Port Services” and only one reportable geographical segment, which is
the port at Pipavav. Accordingly, the Company is a single segment company in accordance with Indian Accounting Standard 108
“Operating Segment”.

4 Shareholders in the Annual General Meeting held on 10 August 2017 approved final dividend for the year ended 31 March 2017 of INR
1,047 34 million (INR 1,80 per share), which was paid by the Company on 11 August 2017,

5 The Board of Directors of the Company declared an interim dividend of INR 1.70 per share on 483,439,910 equity shares of face value of
INR 10 each, aggregating to INR 989 million (Including Dividend Distnbution Tax), for the financial vear 2017-18.

6 Figures for the previous penods have been reclassified / regrouped wherever applicable, to conform with the current period classification.

For Gujarat Pipavav Port Limited

Keld Pedersen
Managing Director

Place : Mumbai .
Date : (2 November 2017
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