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Please find enclosed the Unaudited Financial Results for the quarter ended 31
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Review report

To the Board of Directors of
Gujarat Pipavav Port Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
Gujarat Pipavav Port Limited (‘the Company’) for the quarter ended 31 December 2014 and the
twelve months results for the period from 1 January 2014 to 31 December 2014, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company’s management and has been approved by
the Board of Directors of the Company in their meeting held on 4 February 2015. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of un-audited financial results prepared in accordance
with the Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B S R & Associates LLP

Chartered Accountanis
Firm’s Registration No: 116231W/W-100024
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N Sampath Ganesh

Mumbai Partner
4 February 2015 Membership No: 042554
B S A & Associates {a parinership hrm with Registered Ollice:
Registration No BAG9226) converted inlo 131 Floor, Lodha Excelus
B SR & Associates LLP {a Limiled Liability, Apalto Mills Compound

Partnership with LLP Regisiration No AAB-8182) MM Joshi Marg, Mahalaxmi
with elfect irom Oclober 14, 2013 Mumbai - 400 011
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND TWELVE MONTHS ENDED 31 DECEMBER 2014

Hommming unresodved at th

d of the quarey

(€ in faes)
Sr. Particalsry Qusrur Esded Twehe Mosths Eeded Year snd Twehee Moaths Esded
No. ) Decumber 1613 30 Sep 014 31 Dy 013 1 Decnsmber 2014 31 2013 =
Unand (L/nandided) 1A udited) | Unsudited) (Awdltad}
Partl (refer nate 3) {refer wote 6)
| |Inceme from operations
a.  Net Sales / Income from Operations 16,959 23 15,715.08 12,851.09 62,664 78 47,364 96
b. Other Operating Income 1,489 57 1,296 85 1,672.81 523794 4,428 55
‘Total Income from operstions (net) 18,448.80 17,011.93 14,523.9¢ 67,902.72 51,793.51
2 [Expenses
a  Oponating Expenses 4,669 47 3,843 98 3,101.81 14,755 72 13,203.10
b Employee benefils expense 118392 1.136.92 983.60 4,948 76 4,205.38
¢ Depreciation and isalion expenses 1,626 71 1,635.42 1,680 03 6,709 86 6,078.08
d Other Expenses 2,543 70 2,442.09 240587 9,361.98 8,74833
Tatal Expenses 10,023.80 9,058.41 8,171.31 35,776.31 32,234.89
3 |Profit from sperations before other income,
finance costs and exceptional items (1-2) 8,415.00 7,953,852 6,352.59 32,126.40 19,358.62
4 |Other Income 51242 1.918.89 577.59 3,51078 1,676.07
5 |Profit from erdinary activities before finauce
costs and exceptivon) lbems (3+4) 8,937.42 987141 6,930.18 35,637.18 21,234.69
6 |Finance Costs 5.65 019.85 862.29 257576 1,696.37
7 |Profit from ordinary sctivities afier finance costs
snd before exceptional items (5-6) 8,930.77 8,952.56 6,067.89 33,061.42 17,538.32
8 |Exceptional items (refer note 4 & 5) - - (1,638.20) 1,021.92 (1,638.20),
9 | Profit from ordinary sctivities before tax (7-8) 893177 8,952.56 7,706.09 32,039.50 19,176.52
10 |Tax Expense® - - . - -
11 |Net Profit from ordinary sciivities after fax (9-10) B,931.77 8,952.56 7,706.09 32,039.50 19,176.52
12 |Extraordmary ilems ] o - - -
13 |Net Profit for the pericd (11-12) 8,931.77 8,952.56 7,706.0% 31,039.50 19,176.52
14 |Paid up Equity Shase Capital (Face Value Rs. 10/- 48,343.99 48,343.99 48,343.99 48,343.99 4834399
per share
is5 Rm)mh&ng revaluplion reserve as per 92 006.74
Balance Shest of previows accounting year
16.i. | Basic and diluted Eamings Per Share - before 1.85 .85 1.26 6.84 3.63
exveptional and extraordinary items (EPS) () (not
annuahsed)
16.ii. | Basic and diluted Eamings Per Share - alter 1.85 1.35 159 663 357
plicnal and extrsordinary items (EPS) (%) (not
annualisad)
Part 1l
A PARTICULARS OF SHAREHOLDING
| |Public Shareholding
- Number of shases 275,533,919 175,535,579 275,535,979 275,535,979 275,535,979
- Percentage of Sharcholding 56.99% 56 99% 56.99% S6 008 36.99%
2 P snd p ter group sharcholding
2 Pledged/Encumbered
- Number of shares ” "
- Percentage of shares (as a % of the total . . &
holding of p and p Erou)
- Percentage of shares (as a % ol the tolal & =
share capstal of the Company)
b Non-encumbered
- Wumber of shares 207,903,931 107,993,931 207,903,931 207,903,931 207,903,931
- Percentage of shares (as a % of the total 100.00% 1H 0% 100.00% 100.00% 10 00%
h holds uofr and P Mroup
Percentage of shares (as a % of the tolal 43 0180 43 01" 4300 4301% 43 01
shire eaptal of the Company'}
. 3 months ended
Particulars (112201 4)
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0 'b' - 00/,
Received duning the quarter 4] W
Disposed off during the quarter 0} 4 & / 15! Floer,
Q ﬁ / Lodha Eveal

0 | Apallo Mills Co,
g N Joshi Merg,
KMahatakebmi,
Mumbai-400 011,
India.
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E—— ) " 31 Drsmbes 101 3 Becember 2013 | T _|_:_.e_._..|._._._n-_;\_:__;
* Tax expense consis! of
anmum Allernative Tax 1.850 00 700 00 8.000 00 1 760 00
LM ve Tax Credit (1.850 00} 1700 00) (8 000 00y {1 740 0N
STATEMENT OF ASSETS AND LIABILITIES
- S o (Rinksen
Partigulars As st As
B 31 December 2014 31 December 2013
Nraacku (Audied)
A Equity snd Liabilities
1 Sharcholders’ funds
a  Share Capital 48,343 99 48,343 99
b. Reserves and Surplus 124,046 24 92,006 74
Sub Total - Sharekokders' funds 172,390.23 140,350.73
2 Mon-current liabililies
a  Longeerm bomowings 0.00 28,193.75
b Other long-term liabilities 1,153.35 1,182.50
c. Long-erm provisions 2.271.30 2.386.62 |
Sub Total - Non-current Nabilittes 3.426.65 31,762.87
3 Corrent Liabilities
a  Trode puyables 6,396.43 4,72094
b.  Other carrent liabilities 5.909.00 5,149.24
¢.  Shori-lerm provisions 1.870.10 167898
Sub Total - Curreat liabillties 14,175.53 14,549.16
TOTAL - EQUITY AND LIABILITIES 189,992.41 186,662.76
B ASSETS
1 Non-current assets
a Fixed assels 141,913.43 146,391.37
b Hon-current investments 8,300.00 8,300.00
c. Defermed tmx asscis (net) ‘ +
d. Long-term Joans and advances 11,062.96 561684
e. Other non-curveni asseis 303.89 109.80
Sub Tetal - Nea-curreni assels 161,580.28 160, 418.01
2 Current assels
a Inveniorics 144417 1,199 82
b. Trade receivables 3,483.55 3,436.32
¢ Cash and cash equivalents 2228678 20,230,68
d  Short-term loans and advances 993 30 967 27
e Other current assets 204.33 410 06
Sub Tetal - Curvent assets 2841213 2624475
TOTAL - ASSETS 189.992.41 186,662.76
Notes ;
1 The abave results have been reviewed by the Audit Commillee end approved by the Board of Directors on 3 February 2015 and 4 February 2015, respectively The
statulory suditors have carvied oul a limited review in tenms of Clause 41 of the Listing Agreement and have expressed an unqualified review opinion,
2 The Compmy has only one reporiable busi o which 15 “Port semoes" and only one reporiable geographical segr which is the port at Pipavav.
gly, the C is a single seg pany in & with A Standard 17 "Seg Reporting™
3 The figures for the last quarier of year 2013 are the balancing figures between audited figures in respect of the full financial year and the published year fo date figures
upto the third quarter of financial year 2013 Also, the figures upio the end of the third quarier of year 2013 were only reviewed and not subjected to Andit
4 Till the year ended 3| December 2012, Plant and Equmcnl and Furnaure and Fixiures cosling individually Rs 5,000 or less were depreciated fully in the year ol
purchase In year 2013, C has h thm e , whereby all small value assels cosling individually Rs. 125,000 or less have been depreciated
Tullv in the vear of purchase. ling in ad: di I d i charee of Rs "‘2'.' lacs for vear 2013,
5 The exceplional item of INR 1,022 lacs in twelve months ended 31 December 2014, represents amount paid to the Dredging company in Jan 2014 as reimbursement of
mobilization and other charges Consequent to the revised project expansion plan approved by the Board in its meeling dated 17April 2014, the said amount is being fully
writien ofl as an exccptional item in the twelve months ended 31 December 2014
& The Company has changed its Financial Year from 31st Deceinber 10 315t March and extended its curient accounbing / financial year by a penod ol three () months
consequent 1o which current accounting vear shall be for a pened of 15 (fifieen) months beginning from Janvary 1, 2014 to March 31, 2015
7 Figures for the previous periods have been reclassified 1o conform: to the preseniation adopied i this stalement
ior Guiarat Bpavay Port 5 imited
i | |
Plave - Mumba Pkt Tulsa
| Ixate 1 Febnmy 2015 Yianagine Dircctor
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